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The company Professionals Values

Anthilia is an independent Firm 

dedicated to asset management 

to Private clients and 

Institutions

Built on the participation of 

high profile professionals and 

various banking institutions

Interest alignment, 

management quality, capital 

protection, absolute return

Anthilia Capital Partners SGR

Asset Management Company 

focused on absolute return



Anthilia Sgr: Numbers
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Offices

Business LinesAsset management

Team

Milan (HQ)

Rome

Bologna

1. Open-end funds UCITS

2. Closed-end funds 

3. Institutional Mandates and HNW

4. Financial advisory

AuM

735 mln ú

Assets

1.160 mln ú

Advisory Assets (AuA)

425 mln ú
Annual Rate of growth

+22%

Fund Managers / Analysts

Business Development

14

9

Operations

9

Average age

43 years

Average duration in 

the company

5,5 years
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Partnership

Independence

Competence

Focus
Coherence

Knowledge

Consistency

›Partnership

Interest alignment between Investors and Fund Managers

›Competence

Partners experience, proven long-period track record

› Independence

No conflicts of interests, full independence in investment choice

›Focus

Capital conservation and full transparency

›Coherence

Investment choices coherent with our clients risk tolerance

›Knowledge

Investing in markets where our managers have solid experience

›Consistency

Positive results over time and in various financial conditions



Operating Partners
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Marco Capolino

Co-founder,

Managing Director

23 years of experience 

Ernst&Young, Investar, Tank

Giovanni Landi

Senior Partner and Co-founder, 

Executive Vice Chairman

33 years of experience 

Deutsche Bank, Banca Commerciale

Italiana, Nextra

Andrea Cuturi

Co-founder, Executive Vice 

Chairman and Fund Manager

25 years of experience 

Banca Commerciale Italiana, Nextra, 

Credit Suisse

Paolo Rizzo

Fund Manager

29 years of experience

Deutsche Bank, Fondiaria SAI, Credit 

Agricole

Massimiliano Orioli

Portfolio Manager

30 years of experience 

Banca Commerciale Italiana, Nextra, 

Credit Agricole

Lucio Cuppini

Senior Advisor

33 years of experience 

Unipol, Banca Akros, Banca 

di Bologna

Markus Ratzinger

Fund Manager

21 years of experience 

Citigroup, Chase Manhattan, KBC, 

Banca Akros

Anne-Sophie Chouillou

Fund Manager

15 years of experience 

Banca IMI, Banca Profilo,

Method

Daniele Colantonio

Head of Marketing,

Business & Product Development 

18 years of experience 

Lloyds, ArthurDLittle, Enav

Katia Bolzoni

Corporate Governance 

and Legal

17 years of experience 

Nextra, Credit Agricole

Matteo Soriani

Product Development

9 years of experience 

Anthilia

Giuseppe Sersale

Fund Manager

26 years of experience 

Banca Commerciale Italiana, Nextra, 

BNP, Citigroup

Barbara Ellero

Investment Manager

24 years of experience 

Carretti e Associati, Banca Profilo, La 

Compagnia Finanziaria



Company evolution
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2007

Inception of Anthilia 

Capital Partners

2010

New competences on 

Credit and Real 

Estate: launch of 

Anthilia White

2013

Launch of Anthilia 

BIT, a closed-end 

fund specialised in 

Italian SME’s bonds

2016

Launch of Anthilia BIT 

parallel, second 

Private Debt fund and 

Anthilia Silver 

(long/short equity)

2008

Launch of the first four 

funds with alternative 

strategies (Anthilia 

Grey, Red, Green and 

Blue)

2012

Launch of a new 

credit linked open-end 

fund: Anthilia Yellow

2015

New Financial 

Advisory Service 

dedicated to 

institutional clients 

and High Net Worth 

Individuals

2017

Launch of Anthilia 

Small Cap Italia, 

100% PIR compliant, 

focused on Italian 

SMEs

2018

Launch of Anthilia BIT 3, 

a closed-end fund 

specialised in Italian 

SME’s bonds



Our investors
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Business development
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Asset gathering increase: value creation for Investors / Clients 

(new high watermark marked every year)

AUM and AUA evolution (Mln €) Business line breakdown

Open-end funds UCITS

Closed-end funds 

Institutional Mandates and HNW

Financial Advisory

150

283

416 374

488
529 553

619 657

948

1126
1160

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

36% 24%

32%

8%



Business structure: 4 lines
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Open-end UCITS 

Funds

› 4 approach absolute return 

(bond, equity e multi-

asset)

› 1 fund (PIR compliant) 

focused on Italian SMEs

› Transparency and liquidity 

of portfolios

Closed-end Funds Institutional mandates 

and HNWIs

Financial  Advisory

› 3 Private Debt funds for the 

Italian SME sector 

› Team dedicated to 

creditworthiness and 

specialized rating agencies 

(more than 300  analysed

firms)

› About 85 mandates for 

institutional and private 

clients

› Risk-targeted profiles

› Proprietary platform for 

asset allocation and fund 

selection

› Monitoring: aggregate 

portfolio with daily update

› Research: market news and 

commentary, macro 

scenario analysis

› Selection: model portfolios, 

fund analysis, best picks
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Open-end funds: “alpha generation”, no benchmark

› Active management and skills dedicated to absolute return

› Benchmark-free products that leave the fund manager wide delegation in portfolio choices

› Objective: obtaining positive returns in all market conditions thanks to the flexible approach 

Bond Total Return Equity Total Return Absolute return

Anthilia Yellow

Financial Corporates

Anthilia Red

Equity Europe Flexible

Anthilia Small Cap Italia

Equity Italy Small Caps

Anthilia White

Multi asset  low volatility

Anthilia Blue

Global Macro
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Close-end funds: real economy focused

› Supporting the development of SMEs, ensuring access to credit and lowering costs

› Specialized debt and growth/buyout private equity vehicles 

› Private Debt: 370 €mln collected

Anthilia Bond Impresa Territorio

Bonds issued by Italian SMEs

Anthilia BIT ïParallel Fund

Bonds issued by Italian SMEs

Focus: companies with turnover between 20 and 500 million euro, proven profitability, cash generation capability.

Anthilia BIT 3

Bonds issued by Italian SMEs

Private Debt
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Managed Account

› Investment strategies and tailored-made portfolios

› Proprietary platform for asset allocation and fund selection

› Portfolio risk modulated according to client profile

“You” style “Open” style

Portfolios construction with a tailored risk level, leveraging on Anthilia’s

investment expertise (focus on Anthilia funds)

Portfolios construction with a tailored risk level, selecting best absolute 

and Total return funds managed by third parties

Target volatility

You 3

You 7

You 10

You 20

Open 3

Open 7

Open 10

Open 20

Anthilia Funds Multimanager

Target return
++
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Financial Advisory

› Financial advisory services for institutional and HNWI

› Strong relationship build-up on competence, experience and technology 

› Tailored solutions based on Investor needs

Monitoring Research Simulation Selection

› Aggregate reporting

› Asset class and Institution 

Performance / Risk

› Compliance and consistency 

checks

› Costs optimization

› Macro scenario analysis

› Market news and commentary

› Investment Committee report

› Hint on asset class (buy, hold, 

sell)

› Proprietary platform for asset 

allocation and fund selection

› Asset allocation and 

personalized portfolios

› Alternative investment 

solutions

› Ex-ante simulations and 

optimization

› Model portfolios

› «Peer group» analysis

› Proprietary screening 

algorithms

› Advisory on direct instruments
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First Italian “innovative” asset manager

Benefits

Innovative SME Innovation history

Podessys: proprietary technology

•Product and service innovation mindset

•Financial and technological skills in the team

•Proprietary development of technology tools to support 

assets management

•Registered as “innovative SME” since December 2017

•Investment in the real economy to support innovative 

businesses

Tax advantage for equity capital increase

Tax advantage for stock option plans

Tax advantage on costs linked to market listing

PMI innovativa

2018

Portfolio analysis and fund selection

Historical portfolios analysis

Sensitivity analysis to risk 

factors

Analysis and breakdown of risk

Portfolio optimization

Scenario simulations

Quantitative fund ranking

2008

Alternative funds, 

without benchmark

2013

Private debt

Innovative 

SME

2018

Financial 

advisory

2015

2017

Individual savings 

plans (PIR)

Quantitative 

technology tools

2011
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Contacts

Corso di Porta Romana, 68

20121 Milan

Tel. +39 02 97386101

Via Antonio Bertoloni, 55

00197 Rome

Tel. +39 06 45496450

Via Guerrazzi, 28/3

40125 Bologna

Tel. +39 02 97386113

info@anthilia.it

marketing@anthilia.it

Milan Bologna Rome

https://it.linkedin.com/company/anthilia-capital-partners-sgr-spa

www.anthilia.it



Disclaimer 

This document is produced for information only and does not constitute an offer to sell or an invitation 

to buy any financial instruments. Any research or analysis used in the preparation of this document is 

based upon sources believed to be reliable, but no representation or warranty is given as to the 

accuracy or completeness of those sources. Any opinions, estimates or forecasts may be changed at 

any time without prior warning. 

This document is not intended for distribution to private investors and is not directed to, or intended 

for distribution to or use by, any person or entity who is a citizen or resident of or located in any 

locality, state, country or other jurisdiction where such distribution, publication, availability or use 

would be contrary to law or regulation. 

Past performance is no guarantee of future performance. 

This document has been issued by Anthilia Capital Partners SGR SpA for information use only.

This document may not be reproduced or distributed, either in part or in full, without prior 

authorization being obtained from Anthilia Capital Partners SGR SpA. 
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